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Independent Auditor's Review Report on the Quarterly Unaudited Financial Results of the Five-Star Business 

Finance Limited (the "Company") Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Five-Star Business Finance Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Five-Star Business
Finance Limited (the "Company") for the quarter ended June 30, 2024 (the "Statement") attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

2. The Company's Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 and 52 of the Listing Regulations. The Statement has been approved by
the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP 

Chartered Accountants 
ICAI Firm registration number: 101049W/E300004 

� 

per Bharath N S 

Partner 
Membership No.: 210934 
UDIN: 24210934BKFUOB2152 
Place: Chennai 
Date: July 31, 2024 

S.R. Balliboi & Associates LLP. a Limited Liability Partnership wrlh LLP Identity No. AAB-4295 

Regd. Office: 22. Camac Street. Block 'B', 3rd Floor, Kolkala-700 016 



Five-Star Business Finance Limited 

R�d. Office: New No. 27, Old No.4,Taylor's Road, Kilpauk, Chennai -600 010 

CIN: L65991TNl984PLC0I0844 

Statement of unaudited financial results for the quarter ended JO June 2024 

(All amounts are in Indian Rupees in lakhs, unless otherwise stated) 

Quarter ended 

Particulars June 30, 2024 

Unaudited 

Revenue from opuations 

Interest income 64,108.40 
Fee and commission income 651.18 
Net gain on fair value changes 1,854.78 

Total revenue from operations 66,614.36 

Other income 323.75 

Total Income 66,938.11 

Expenses 

Finance costs 15,818.96 
lmpainnent on financial instru.ments 1,853.14 
Employee benefits expense 12,281 30 
Depreciation and amortization expense 637.48 
Other expenses 2.728.56 

Total Expenses 33,319.44 

Profit before tax 33,618.67 

Tax npense 

Current tax 9,187.66 
Deferred tax (net) (725 99) 

Total tax expenses 8,461.67 

Profit for the period/ year 25,157.00 

Other comprehensive income 

Items that will not be reclassified to profit or loss 

Remeasurement gain / (loss) on defined benefit plan (28.18) 
Income tax relating to items that will not be reclassified to profit or 7 09 
loss 

Net other comprehensive income/ (deficit) not to be reclassified (21.09) 
subsequently to profit or loss 

Items that will be reclassified subsequently to profit or loss 

Net movement on effective portion of cash now hedge (37.48) 
Income tax relating to items that will be reclassified to profit or 9.43 
loss 

Net other comprehensive income / (deficit) to be reclassified (28.05) 

subsequently to profit or loss 

Other comprehensive income/ (deficit) for the period/ year, net (49.14) 

of income tax 

Total comprehensive income 25.107.86 

Earnings per equity share 
a. Basic ( in rupees) 8.60 
b. Diluted (in rupees) 8.53 

Not annualised 
Face value per share 1.00 

The accompanvin11: notes are inteJ;!,ral part of the unaudit.ed financial results 

Quarter ended Quarter ended Year ended 

March 31, 2024 June JO, 2023 March 31, 2024 

(Refer Note 2) Unaudited Audited 

59,924.35 46,373 49 2,11,658.46 

841 71 540 47 2.191.84 

862.89 1,123 09 4,434.43 

61,628.95 48,037.05 2,18,284.73 

285.09 320.14 1,225 35 

61,914.04 48,357.19 2,19,510.08 

13,772.84 9,617 01 46,849 57 
1,941 72 1,519.69 5,536 42 

11,428.30 9,870 47 42,858.94 
739.52 484.96 2,457 12 

2,712 97 2.278 12 10.214.45 

30,595.35 23,770.25 1,07,916.50 

31,318.69 24,586.94 I, I I ,593.58 

8,376 77 6,940.27 29,883 16 

(664 19) (724 21) (1.881 21) 
7,712.58 6,216.06 28,001.95 

23,606.11 18,370.88 83,591.63 

( 13.45) ( 1.78) (71 13) 

3.38 0.45 17.90 

(10.07) (1.33) (53.23) 

0.01 (242 27) (165.20) 
- 6097 41 58 

0.01 (181.30) (123.62) 

(10.06) (182.63) (176.85) 

23 596.05 18,188.25 83.414.78 

8 07 6.30 28.64 
8.01 6 24 28 39 

Not annualised Not annualised Annualised 
1.00 1 00 I 00 



Five-Siar Business Finance Limiled 

Regd. Office : ·e" So. 27. Old No.4,Taylor's Road. Kilpauk, Chennai - 600 010 

CIN: L65991TNl984PLC0I08-'4 

(All amounts are in Indian Rupee in lakh . unless othernise stated) 

otes: 

Fi,e-S1ar Business Finance L1mi1ed (lhe ·company") is a S)'stemically Important Non-Depo ii laking on-Banking Finance Compan} (NBFC-NO-SI) re!,-istered with 

the Resene Bank of India (the 'RBI"). These unaudi1ed financial re ults ha,e been prepared in accordance \\ith the Accounting Stand rds as prescribed under Section 

133 of the Companies Act.2013 read "ith the Companies ( Indian Accounting Standards ) Rule . 2015 (as amended) and other accounting principles generally accepted 

in India and in 1erms of Regulation 33 and 52 of the Securities Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations 2015 

(as amended). Any application guidance clarification / directions i ued by the Resef\e Bank of India are implemented as and "hen the arc 1s ued become 

applicable. This statement of unaudited financial results for the quarter ended June 30, 2024 ('Unaudited Financial Results') ha,e been reviewed by the Audit 

Committee and subsequently appro,ed by the Board of Directors at their meetings held on July JO. 2024 and July 31, 2024 respecti-1:ly 

2 The figures of the quaner ended March 31, 2024 is the balancing figures between audited figures in respect of the full financial year and the unaudited published year

to-date figures up to third quaner ended December 31, 2023, which were subjected to limited review by the statutory auditors of the Company 

3 During the year ended March 31, 2024, the company has introduced a new employee stock option scheme in the name of Five-Star Associate Stock Option Scheme, 

2023 with quantum of 30,00,000 equity shares. The exercise price per option shall be latest available closing pnce on recognized stock exchange havmg the higher 
trading volume on the date immediately prior Lo the date of grant and included in the grant letler. 

In the existing scheme (i.e Five-Star Associate Stock Option Scheme. 2015 and Five-Star Associate Stock Option Scheme , 2018), 11.780 opllOns of Face Value of l R 

I (50,800 for the quarter ended June 30, 2023) v.1:re exercised by the employees and allotted during the quarter ended June 30, 2024 and 1,565 options of Face Value of 

INR I were exercised by the employees and pending allotment as of June 30, 2024. The total outstanding employee stock options as of June 30, 2024 is 29,80,910 

(29,93,230 as at March 31, 2024) 

4 All debentures arc secured by an exclusive first charge on book debts and cenain debentures by pan passu charge on immovable propeny \\1th security cover ranging 
from 1.00 to 1.25 times of outstanding amount at any point in time. The security cover over listed non-convenible debentures as of June 30, 2024 is I. 17 Limes. 

5 Disclosures in complian e \\ilh Regulation 52(4) of the SEBI (Listing Obligation and Disclo ure Requirements) Regulations. 2015 for the year ended June 30. 2024 1s 

attached Annexure-1 

6 The Company 1s pnmanl} m the busme of financing and accordingly there are no separat reportable segments in accordance mth Ind AS I 08 on "Operatmg 

egments" in respect of the Company The Company operates inn mgle geoi,'l'llphical segment i e India. 

7 The financial results are also available on the stock exchange websnes www.bsemdia.com and www.nsemdia com and on our website hnps fi,e tar!,'fOUp 1n, 

Place: Chennai 
Date: July 31, 2024 



five-Star Business finance Limited 

Regd. Office : New No. 27, Old No.4,Taylor's Road, Kilpauk, Chennai - 600 010 

CIN: L6599ITM984PLC0I0844 

(All amounts are in Indian Rupees in lakhs. unless othenvise stated) 

Aonexure-1 

Disclosures in compliance with Regulation 52(4) of the SERI (Listing Obligation and Disclosure Requirements) Regulations, 2015 for the 

quarter ended June 30. 2024 

Particulars 
As at As at 

June 30, 2024 March 31, 2024 

I. Debt-equity ratio (Debt Securities+Borrowings (Other than debt securities))/ net worth i.e. (Equity 
1.23 1.22 share capital+ Other equity) 

2. Total debts to total assets (Debt Securities and Borrowings (other than debt securities) / Total
0.54 0.54 Assets)

3. Net worth (Equity share capital+ Other equity) 5,44.975.89 5.19,615.47 

4. Gross Stage 3 Assets Ratio (Gross Stage 3 term loans/ Gross term loans.
1.41% 1.38% Gross Stage 3 term loans are loans that are credit impaired as per Ind-AS- I 09)

5. Net Stage 3 Assets Ratio (Gross Stage 3 term loans - Impairment Loss allowance for Stage 3 term
0.68% 0.63% loans) /(Gross term loans- lmpairn1ent allowance for Stage 3 term loans)

6. Liquidity coverage ratio (LCR)-(High-Quality Liquid Assets (HQLAsVTotal Net Cash Outflows
311% 316% over the next 30 calendar days)

7. Capital to risk weil!hted assets ratio 48.43% 50.50% 
8. Outstanding Redeemable Preference shares Nil Nil 
9. Security cover over listed non-con ertible debentures (Security cover over listed non-convertible

debentures represents the number of times the listed non-convertible debentures is covered through the 1.17 I.I I 

term loans provided as security.)

Particulars 
Quarter ended Quarter ended 

June 30, 2024 June 30, 2023 

10. Net profit margin (%) (Profit after tax for the pe.riod / Total Income) 37.58% 37.99% 
11. Net profit after tax 25.157.00 18,370.88 
12. Earnings per equity share

a. Basic ( in rupees) 8.60 6.30 
b. Diluted (in rupees) 8.53 6.24 

ote : Other ratios I disclosures such as debt service coverage ratio. interest service coverage ratio. outstanding redeemable preference shares ( quantil) 

and value). current ratio. capital redemption reserve. debenture redemption reserve. long term debt to working capital. bad debts to account receivable 

ratio. current liability ratio. debtors turnover. inventory turnover and operating margin (%) are not applicable/ relevant to the Company and hence not 
disclosed. 


